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to the Voluntary Tax 78 - 1t editions

1 1 7 signatories PUb"_Shed A
29 - pending E

Transparency Code 10 - later editions
The :
voluntary Reporting format
code: 78% as standalone reports

what we 13% within annual reports
have seen 9% within sustainability reports

to date
Spectrum of responses

Spectrum Basic Developing Advanced

Proactive / reactive defence
Motivations Compliance Business imperative
Springboard for another agenda

Level of integration Not integrated Substantially integrated
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Challenges
of
Integration:
multiple
reguirements

Annual Ongoing
financial non financial
disclosures disclosures

Tax
transparency

disclosures

Different Existing
modes of tax culture and
transparency attitudes
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What affects us?
Who do we affect?

Challenges
of

Integration:
the audience

Stakeholders

Tax transparency disclosures
need to tell the full story whilst
balancing the competing
expectations and needs of all
stakeholders.

IS evolving
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Timing  Messaging Form Context Transparency

Challenges
of R —

Integration:

tax _ _ Objective: a tax transparency report that aligns tax
reporting Is disclosure to company values, meets mandatory and
m_U|t| _ voluntary requirements, manages the message and context
dimensional around payments and clearly communicates the economic
benefits of the enterprise to key stakeholders.
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Benefits of
Integration:

- timing

- messaging

- form

- context

- transparency

Tax outcomes
contextualised as
a consequence
of the business

Clarity of
messaging

Enhanced Vehicle
internal and to enhance
external tax dialogue with

understanding stakeholders
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Tax transparency is not just about tax
Tax reporting can be an effective vehicle for enhancing your standing with stakeholders

IN

summary
The audience is continuing to evolve
Tax reporting will need to continue to evolve to meet these expectations

Successful integration is not just a question of form
Timing, messaging, context and transparency are equally important
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EY | Assurance | Tax | Transactions | Advisory

About EY

EY is a global leader in assurance, tax, transaction and advisory
services. The insights and quality services we deliver help build
trust and confidence in the capital markets and in economies the
world over. We develop outstanding leaders who team to deliver on
our promises to all of our stakeholders. In so doing, we play a
critical role in building a better working world for our people, for our
clients and for our communities.

EY refers to the global organisation and may refer to one or more of
the member firms of Ernst & Young Global Limited, each of which
is a separate legal entity. Ernst & Young Global Limited, a UK
company limited by guarantee, does not provide services to clients.
For more information about our organisation, please visit ey.com.
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